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DONALD J. BLAESING 121 SPRINGFIELD AVENUE
CERTIFIED PUBLIC ACCOUNTANT ... IOLIET,ILLINOIS 60435
(815) 725-6300

Fax (815)725-3424

REPORT OF INDEPENDENT AUDITOR

Members of the Board of Commissioners
Lockport Township Park District
Lockport, lllinois

I have audited the accompanying financial statements of the governmental activities, cach
major fund, and the aggregate remaining fund information and the related notes to the financial
statements of Lockport Township Park District, Lockport, Tllinois, (the Park District) as of
December 31, 2019 and for the year then ended, which collectively comprise the Park District’s
basic financial statements, as listed in the table of contents.

Management Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. I
conducted my audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that 1 plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit includes performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Park District’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Park
District’s internal control. Accordingly, I express no such opinion. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements,

I believe that the audit evidence [ have obtained is sufficient and appropriate to provide a
reasonable basis for my audit opinion.



Opinions
In my opinion, the financial statements referred to above present fairly, in all material respects,

the respective financial position of the governmental activities, each major fund, and the
aggregate remaining fund information of Lockport Township Park District, as of December
31, 2019 and the respective changes in financial position and cash flows, where applicable,
thereof for the year then ended in conformity with accounting principles generally accepted in
the United States of America,

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the Unites States of America require that the
management discussion and analysis as listed in the table of contents and budgetary
information be reported in the required supplemenentary information as listed in the table of
contents, be presented to supplement the basic financial statemetnts. Such information,
athough not part of the basic finacial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the
basic finanjal statements in an appropriate operational, economic, or historical context. I have
applied certain limited procedures to the required supplementary information in accordance
with auditing standards generally accepted in the United States of America, which consisted
of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to my inquiries, the basic fianancial
statements and other knowledge obtained during my audit of the basic financial statements. I
do not express an opinion or provide any assurance on the information because the limited
prodeedures do not provide me with sufficient evidence to express an opinion or provide any
assurance,

Other Information

My audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the basic finanial statements of the Lockport Township Park District.
The combining and individual fund financial statements and budgetary comparison schedules
and supplementary schedules are presented for purposes of additional analysis and are not a
required part of the financial statements. These statements and schedules are the responsibility
of management and were derived from and relate directly to the underlying accounting and
other records used to prepare the finanial statements. Such information has been subjected to
the auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In my opinion, the combining
and individual fund finanial statements and budgetary comparison schedules and
supplementary schedules are fairly stated, in all meterial respects, in relation to the basic
{financial statements as a whole,

Dowalel B%,GPA

June 26, 2020




LOCKPORT TOWNSHIP PARK DISTRICT
Management Discussion and Analysis

Diecember 31, 2019

Our discussion and analysis of the Lockport Township Park District’s financial performance provides
an overview of the Park District’s financial activities for the fiscal year ended December 31, 2019,
Please read it in conjunction with the Park District’s financial statements, which begin on page 3.

FINANCIAL HIGHLIGHTS

* The Park District’s total assets/deferred outflows exceeded its total liabilities/defetred inflows at
the close of the most recent fiscal year by $64,161,332. The Park District’s total net position
increased $2,697,564 or 4.4 percent from the prior year net position.

+ Property taxes collected were $7,861,241 compared to the prior year of $7,584,454 for an increase
of $276,787, or 3.6 percent.

+ The Park District’s outstanding general obligation debt was $7,180,000 as of December 31, 2019.
During 2019, The Park District retired $1,537,000 of prior vear general obligation bonds.

USING THIS ANNUAL REPORT

This annual report consists of a series of financial statements, The Statement of Net Position and the
Statement of Activities provide information about the activities of the Park District as a whole and
present a longer-term view of the Park District’s finances. Fund financial statements begin on page 6.
For govermmental activities, these statements tell how these services were financed in the short term as
well as what remains for future spending. Fund financial statements also report the Park District’s
operations in more detail than the government-wide statements by providing information about the Park
District’s most significant funds.

Government-Wide Financial Statements

The government-wide financial statements provide readers with a broad overview of the Park District’s
finances, in a matter similar to a private-sector business. The government wide financial statements
can be found on pages 3 - 5 of this report.

The Statement of Net Position reports information on all of the Park District’s assets/deferred outflows
and liabilities/deferred inflows, with the difference between the two reported as net position. Over
time, increases or decreases in net position may serve as a useful indicator of whether the financial
position of the Park District is improving or deteriorating. Consideration of other nonfinancial factors,
such as changes in the District’s property tax base and the condition of the Park District’s capital assets,
is needed to assess the overall health of the Park District. -

The Statement of Activities presents information showing how the government’s net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the underlying
event giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues
and expenses are reported in this statement for some items that will only result in cash flows in future
fiscal periods (e.g., uncollected taxes and earned but unused vacation {eave).
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LOCKPORT TOWNSHIP PARK DISTRICT
Management Discussion and Analysis

December 31, 2019

USING THIS ANNUAL REPORT — Continued
Government-Wide Financial Statements - Continued

Both of the government-wide financial statements present Park District activities that are principally
supported by taxes, intergovernmental revenues and user fees (governmental activities). The Park
District does not manage any fiduciary activities. Fiduciary activities would not be included in the
government-wide stalements since those assets would not be available to fund programs. In prior
financial statements, the Park District presented the Challenge Fitness Center Fund and Prairie Bluff
Golf Course Fund as separate enterprise funds. The Board of Park Commissioners reviewed the activity
in these funds and determined that the activities in these funds were similar to other recreation activitics
that are provided by the Park District, Accordingly, the reporting of these funds was changed and
grouped with the Chaney Pool Fund and the Heritage Falls Water Park Fund as other recreation funds
in the 2019 financial statements (see Note [ 1).

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The Park District, like other local governments, uses
tund accounting to ensure and demonstrate compliance with finance-related legal requirements, Al of
the funds of the Park District are presented as governmental funds,

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, governmental fund financial
statements focus on near-term inflows and outflows of spendable resources, as well as on balances of
spendable resources available at the end of the fiscal year, Such information may be useful in
evaluating the Park District’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compate the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By
doing so, readers may better understand the long-term impact of the government’s near-term financing
decisions. Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances provide a reconciliation to facilitate the comparison
between governmental funds and governmental activities.

The Park District maintains fourteen individual governmental funds. Information is presented
separately in the governmental fund balance sheet and in the governmental fund statement of revenues,
expenditures, and changes in fund balances for the General Fund, Recreation Fund, Debt Service Fund,
and Capital Projects Fund, all of which are considered to be major funds of the Park District. Data
from the four other recreation funds (Chaney Pool Fund, Heritage Falls Waterpark Fund, Challenge
Fitness Center Fund, and Prairie Bluff Golf Course Fund) are combined into a single aggregate
presentation, Data from the six special revenue funds (Museum Fund, Pension Fund, Police Fund,
Audit Fund, Liability Insurance Iund, and Special Recreation Fund) are combined into another
agpregated presentation. Individual fund data for each of these nonmajor governmental funds is
provided in the form of combining statements elsewhere in this report. The Park District adopts an
annual appropriated budget for all of the governmental funds. A budgetary comparison schedule for
these funds has been provided to demonstrate compliance with this budget. The basic governmental
fund financial statements can be found on pages 6 - ¢ of this report.
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LOCKPORT TOWNSHIP PARK DISTRICT
Management Discussion and Analysis

December 31, 2019

USING THIS ANNUAL REPORT — Continued
Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided
in the government-wide and fund financial statements, The notes to the financial statements can be
found on pages 10 -27 of this report.

Other Information

In addition to the basic financial statements and accompanying notes, this report also presents certain
required supplementary information concerning the Park District’s .LM.R.F. employee pension
obligation, as well as budgetary comparison schedules for the General Fund and the Recreation Fund.
Required supplementary information can be found on pages 28 — 31 of this report. The combining
statements referred to earlier in connection with non-major governmental and proprietary funds are
presented immediately following the required supplementary information on pensions. Combining and
individual fund statements and schedules can be found on pages 32 - 46 of this report.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net position may serve over time as a useful indicator of a government’s financial position. The
following tables (in thousands) show that in the case of the Park District, assets/deferred outflows
exceeded liabilities/deferred inflows by $64,161,332 at December 31, 2019,

Net Position

Governimental Activities

2019 2018
Current and Other Assets & 22,157 21,514
Capital Assets 62,972 62,252
Total Assets 85,129 83,766
Deferred Qutflows 1,780 2.436
Total Assets/Deferred Qutflows ' $ 26,909 86,202
Long-term Debt $ 7,180 8,717
Other Liabilities 5.783 7.427
Total Liabilities 12,963 16,144
Deferred Inflows 9,785 8.886
Total Liabilities/Deferred Inflows § 22748 25030

Net Positicn

Net Invested in Capital Assets $ 55,793 53,535
Restricted 6,585 5,385
Unrestricted 1.783 2,252
Total Net Position § 64,161 61,172
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LOCKPORT TOWNSHIF PARK DISTRICT
Management Discussion and Analysis

December 31, 2019

GOVERNMENT-WIDE FINANCIAL ANALYSIS (CONTINUED)

A large portion of the Park District’s net position, $55,792,760 reflects its net investment in capital
assets (for example, land, construction, machinery and equipment), less any related debt used to acquire
those assets that is still outstanding. The Park District uses these capital assets to provide services to
citizens; consequently, these assets are not available for future spending. Although the Park District’s
investment in its capital assets is reported net of related debt, it should be noted that the resources
needed to repay this debt must be provided from other sources, since the capital assets themselves
cannot be used to liquidate these liabilities.

An additional portion, $6,585,485 of the Park District’s net position represents resources that are
subject to external restrictions on how they may be used, including restrictions for property tax funds,
The remaining net asset position of $1,793,087 represents unsestricted net position and may be used to
meet the Park District’s ongoing obligations to citizens and creditors.

Changes in Net Position
Governmental Activities

2019 018
Revenues

Program Revenues
Charges for Services $ 35,505 5,950

General Revenues
Property Taxes 7,861 7,584
Replacement Taxes 673 541
Interest Income 254 126
Other Income 491 406
Total Revenues 14.784 14,607

Expenses

General Government 3,089 3,761
Recreation 7,305 7,444
Depreciation 1,474 1,327
Interest on Long-Term Debt 219 259
Total Expenses 12,087 12,791
Change in Net Position 2,697 1,816
Net Position — Beginning of Year 61,464 51,191
Reclassification of proprietary net position to governmental fund type 10,273
Net Position - Ending $ 64,161 61,464

Net position of the Park District’s governmental activities increased $2,697,566 or 4.4 percent
(564,161,332 in 2019 compared to a balance of $61,463,766 in 2018).

Governmental activities reported current year revenues of $14,784,474 while the cost of all
governmental activities, totaled $12,086,908. This resulted in the operating surplus of $2,697,566.
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LOCKPORT TOWNSHIP PARK DISTRICT
Management Discussion and Analysis

December 31, 2019

FINANCTAL ANALYSIS OF THE PARK DISTRICTS FUNDS

As noted earlier, the Park District uses fund accounting to ensure and demonstrate compliance
with finance-related legal requirements.

Governmental Funds

The focus of the District’s governmental funds is to provide information on near-term inflows,
outflows, and balances of spendable resources. In particular, unrestricted fund balance may serve as a
useful measure of a government’s net resources available for spending at the end of the fiscal year.

The Park District’s governmental funds reported combined ending fund balances of $9,839,614, which
is $896,865 higher than last year’s total of $8,942,749. Of the total net position, $3,254,129, or
approximately 33.1 percent, of the fund balance constitutes unrestricted fund balance.

The General Fund, Recreation Fund, Debt Service Fund, and Capital Projects Fund are all reported as
major governmental funds of the Park District. The General Fund reported a positive change in fund
balance for the year of $872,275, which is due to a $252,000 increase in taxes and other revenue
received in current year and a decrease in transfers of $297,000. Total expenditures in the General
Fund decreased by $88,000 in 2019,

The Recreation Fund accounts for most of the District’s recreation programs and activities that are
offered to its residents, with the exception of the pools, water park, golf course and fitness center which
are reported as other recreation funds. The Recreation Fund, which is funded by the receipt of both
property taxes and user fees, reported a positive change in fund balance for the year of $534,603 due to
a $363,000 increase in taxes and other revenue received in the current year. Total expenditures in the
Recreation Fund decreased by $508,000 in 2019.

The Debt Service Fund accounts for all activity related to the payment of long-term debt principal,
interest and other related costs. The Debt Service Fund reported an increase of fund balance for the
year of $48,050 because scheduled debt payments of $1,756,000 were greater than the tax receipts of
$1,140,000 and interfund transfers of $664,000.

The Capital Projects Fund reported a negative change in fund balance for the year of $703,228
associated with the amounts expended for various capital projects.

The Park District reported an increase in the fund balance of nonmajor governmental funds of $145,165
in the current year primarily due to a $438,000 increase in expenditures.
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LOCKPORT TOWNSHIP PARK DISTRICT
Management Discussion and Analysis

December 31, 2079

GENERAL FUND BUDGETARY HIGHLIGHTS

During the 2019 budget year, the Park District did not amend the General Fund budget.

General Fund actual revenues for the year totaled $3,278,428 compared to budgeted revenues of
$3,288,700. Highlights include the following:

* Property taxes were less than the budget by $257,295.
* Replacement tax receipts exceeded the budget by $118,670.

The General Fund actual expenditures for the year were $804,547 lower than amount budgeted
(82,160,153 actual compared to a budget of $2,964,700). The District closely monitored the
expenditures during the year and tried to spend as efficiently as possible,

CAFPITAL ASSETS AND DEBT ADMINISTRATION
Capital Assets

The Park District’s investment in capital assets for its governmental activities as of December 31, 2019
was $62,972,760 (net of accumulated depreciation). This investment in capital assets includes land,
construction in progress, land improvements, infrastructure, buildings, construction in progress and
machinery and equipment, and represents an increase of $721,152.

Capital Assets {in thousands)
Governmental Activities

2019 2018
Land ' $ 33,681 33,681
Land improvements 5,292 5,292
Buildings ' 28,352 19,465
Construction in progress i4 7,479
Infrastructure 3,567 3,346
Machinery and equipment 9,676 9.647
Vehicles 828 935
Accumulated depreciation ( 18437) { _17.302)
Totals $§ 62973 62,543
Major additions in 2019 included:
Buildings $ 1,422,499
Machinery and Equipment 78,769

Additional information on the Park District’s capital assets can be found in Note 5 on page 18 of this
report.
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LOCKPORT TOWNSHIP PARK DISTRICT
Management Discussion and Analysis

December 31, 2019

CAPITAL ASSETS AND DEBT ADMINISTRATION (continued)
Debt Administration

At December 31, 2019, the Park District had total outstanding debt of $7,180,000 as compared to
$8,717,000 at December 31, 2018. The following is a comparative statement of outstanding debt:

Long-Term Debt (in thousands)
Govermnmental Activities

2019 2018
General Obligation Bonds
Series 2011 $ 1,735 2,275
Series 2015 3,515 3,520
Series 2017 590 1,582
Series 201 8Infrastructutre 1,340 1,340
Totals £ 7.180 8717

State statutes [imit the amount of general obligation debt a non-home rule governmental entity may
issue to 2.875 percent of its total assessed valuation. The current debt limit for the District is
$54,440,975, based upon a 2018 assessed valuation of $1,893,599,122. Additional information on the
District’s long-term debt can be found in Note 6 on pages 18 - 20 of this report.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET AND RATES

Many trends and economic factors can affect the future operation of the Park District which are
considered during budgeting and long range planning of these factors. Private sector development of
competitive facilities and comparable services in the area, frends in facility usage, and availability for
acquisition of open space and facilities are constant considerations. There are several additional major
Tactors that the Park District is dealing with and will address in the upcoming budget year as well; the
status of equalized assessed valuation of property, the financial performance of the golf course and the
increasing need for more facilities space to accommodate patron usage.

REQUESTS FOR INFORMATION

The Park District’s financial statements are designed to present users (citizens, taxpayers, investors,
customers and creditors) with general overview of the Park District’s finances and to demonstrate the
Park District’s accountability. If you have questions about the report or need additional financial
information, please contact the Park District’s Executive Director, Bill Riordan, 1811 S. Lawrence
Avenue, Lockport, IL 60441,
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LOCKPORT TOWNSHIP PARK DISTRICT

Statement of Net Position

December 31, 2019

ASSETS

Current Assets

Cash and cash equivalents

Short-term investments

Property taxes receivable

Accounts receivable

Other current assets
Total Current Assets

Non-Current Assets
Land and land improvements
Buildings and structures
Furniture and equipment
Accumulated depreciation
Total Non-Current Assets

Total Assets

DEFERRED OUTFLOWS OF RESOURCES
Deferred Ttems - IMRF

Total Assets and Deferred Qutflows of Resources

Governmental
Activities

§ 10,802,896
3,162,900
8,083,775

7,648
98,783

22,156,002

38,972,406
31,933,244
10,504,080

( 18,436,970)

62,972,760

85,128,762

1,780,144

$ 86,908,906

The accompanying notes are an integral part of these financial statements.
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LOCKPORT TOWNSHIF PARK DISTRICT
Statement of Net Position

December 31, 2019

Governmental
LIABILITIES Activities
Current Liabilities
Accounts payable $ 285,977
Accred personnel costs 306,350
Gift certificates payable 82,081
Deferred revenue 394,497
Bonds payable - current portion 1,160,000
Total Current Liabilities 2,228,905
Long-Term Liabilities
Bonds payable - long-term portion 6,020,000
Pension obligation 1,549,951
Deferred bond premium 23,875
Post-employment benefits 3,139,833
Total Liabilities 12,962,564
DEFERRED INFLOWS OF RESOURCES
Propetty Taxes 8,083,775
Deferred Items - IMRF 1,701,235
9,785,010
Total Liabilities and Deferred Inflows of Resources _ 22,747,574
NET POSITION
Invested in capital assets, net of related debt 55,792,760
Restricted ' 0,585,485
Unrestricted 1,783,087
Total Net Position 64,161,332
Total Liabilities, Deferred Inflows of
Resources and Net Position 3 86,908,906

The accompanying notes are an integral part of these financial statements.
4.



LOCKPORT TOWNSHIP PARK DISTRICT
Statement of Activities

Year Ended December 31, 2019

Charges Net
for Grants and Revenue
Expenses Services Contributions (Expense)
Functions/Programs
Primary Government
General government 3 4,563,368 { 4,563,368)
Culture and recreation 7,304,526 5,504,711 108,460 {( 1,691,355)
Interest on long-term debt 219,016 { 219,016)
Total Primary Government $ 12,086,910 5,504,711 108,460 { 6,473,739
Governmental
Activities
Change in Net Assets:
Net expense § ( 6,473,739
General revenue
Property taxes 7,861,241
State replacement taxes 672,783
Investment income 254,404
Other 382,874
Total general revenue and transfers 9,171,302
Change in net position ' 2,697,564
Net position, beginning of year (See Note 1) 61,463,768
Net position, end of year $ 64,161,332

The accompanying notes are an integral part of these financial statements,
-5
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LOCKPORT TOWNSHIP PARK DISTRICT
Reconciliation of the Balance Sheet of Governmental Funds to the Statement of Net Position

December 31, 2019

Total Fund Balance - Governmental Funds $ 9,839,614

Amounts reported for governmental activities in the Statement of Net Position are
different because:

Capital assets of $81,409,730, net of accumulated depreciation of $18,436,970, are
not financial resources and, therefore, are not reported in the funds. See Note 5 for
additional detail. 62,972,760

Bond principal, which was used to finance the acquisition of long-term assets, is not
a current financial obligation and, therefore, was not reported in the funds. See Note
6 for additional detail. ( 7,180,000)

Deferred outflows (inflows) of resources related to the net pension items not
reported in the funds (Deferred Items - IMRF) 78,909

An obligation to the lilinois Municipal Retirement Fund, as calculated by the plan
trustee, is reflected as a liability in the Statement of Net Position. { 1,549,951)

Net Position of Governmental Activities $ 64,161,332

The accompanying notes are an integral part of these financial statements>
-7-
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LOCKPORT TOWNSHIP PARK DISTRICT
~ Reconciliation of the Statement of Revenue, Expenditures, and Changes in Fund Balances

of the Governmental Funds to the Statement of Activities
Year Ended December 31, 2019

Net Change in Fund Balances - Governmental Funds $ 896,865

Governmental funds report capital outlays as expenditures. However, in the

statement of activities, the cost of those assets is allocated over their estimated useful

tives and reported as depreciation expense. The net capital outlays ($1,903,843)

were more than current year depreciation ($1,474,342) 429,501

Repayment of debt principal is an expenditure in the governmental funds, but the

repayment reduces long-term liabilities in the statement of net assets. This is the

amount of current year debt repayments ($1,537,000). See note 6 for additional

details. 1,537,000

Net effect of deferred outflows (inflows) of resources related to the net pension items
not reported in the funds (Deferred Items - IMRT). {  1,355,844)

Decrease in the obligation to the Illinois Municipal Retirement Fund for the pension
obligation to be funded in future years, 1,190,044

Change in Net Position of Governmental Activities $ 2,697,566

The accompanying notes are an integral part of these financial statements.
-9.



LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements

December 31, 2019

Reporting Entity, Description of Funds, and Significant Accounting Policies

‘The Lockport Township Park District, Lockport, ITlinois (the Park District) was incorporated on
January 22, 1945. The Park District provides recreation and other services to the residents of
Lockport Township Park District, which include recreation programs, park management, capital
development, and general administration as authorized by its charter under the authority of the
Board of Park Commissioners,

The government-wide financial statements are prepared in accordance with generally accepted
accounting principles {(GAAP). The Governmental Accounting Standards Board (GASB) is
responsible for establishing GAAP for state and local governments through its pronouncements
(Statements and Interpretations). The more significant of the Park District’s accounting policies
established in GAAP and used by the District are described below,

Reporting Entity

In determining the financial reporting entity, the District complies with the provisions of GASB
Statement No. 61, “The Financial Reporting Omnibus — an Amendment of GASB Statements
No. 14 and No. 34,” and includes all component units that have a significant operational or
financial relationship with the District. Based upon the criteria set forth in the GASB Statement
No. 39, there are no component units included in the reporting entity.

Government-Wide and Fund Financial Statements

The Park District’s basic financial statements include both government-wide (reporting the
District as a whole) and fund financial statements (reporting the District’s major funds). Both
the government-wide and fund financial statements categorize primary activities as either
governmental or business-type. The Park District’s preservation of open space, recreational
program activities, development and maintenance of the Park District’s various parks and
facilities, and general administration are all classified as governmental activities. The Park
District did not report any business-type activities in 2019.

In the government-wide Statement of Net Position, the governmental column is (a) presented on
a consolidated basis by column, and (b) reported on a full accrual, economic resource basis, which
recognizes all long-term assets/deferred outflows and receivables as well as long-term
debt/deferred inflows and obligations. The Park District’s net position is reported in three parts;
net investment in capital assets; restricted; and unrestricted. The Park District first utilizes
restricted resources to finance qualifying activities.

The government-wide Statement of Activities reports both the gross and net cost of each of the
Park District’s functions {general government, culture and recreation, etc.). The functions are
supported by general government revenues {property and personal property replacement taxes,
certain intergovernmental revenues, interest income, etc.). The Statement of Activities reduces
gross expenses (including depreciation) by related program revenues, which include 1) charges
to customers or applicants who purchase, use or directly benefit from goods, services or privileges
provided by a given function or segment and 2) grants and contributions that are restricted to
meeting the operational or capital requirements of a particular fanction or segment,

- 10 -




LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements

December 31, 2019

Reporting Entity, Description of Funds, and Significant Accounting Policies (continued)

Government-Wide and Fund Financial Statements (continued)

The net costs (by function) are normally covered by general revenue (property and personal
property replacement taxes, certain intergovernmental revenues, interest income, etc.). The Park
District does not allocate indirect costs. This government-wide focus is more on the sustainability
of the District as an entity and the change in the District’s net position resulting from the current
year’s activities.

Fund Financial Statements

The financial transactions of the Park District are reported in individual funds in the fund
financial statements. Each fund is accounted for by providing a separate set of self-balancing
accounts that comprises its assets/deferred outflows, liabilities/deferred inflows, fund balances,
revenues and expenditures. The emphasis in fund financial statements is on the major funds in
the governmental category. GASB Statement No. 34 sets forth minimum criteria (percentage of
the assets/deferred outflows, liabilities/deferred inflows, revenues or expenditures of the
government) for the determination of major funds. The nonmajor funds are combined and
reported in the financial statements.

A fund is considered major if it is the primary operating fund of the Park District or meets the
following criteria:

Total assets/deferred outflows, liabilities/deferred inflows, revenues, or expenditures of that
individual governmental fund are at least 10 percent of the corresponding total for alf funds
of that category or type; and

Total assets/deferred outflows, liabilities/deferred inflows, revenues, or expenditures of the
individual governmental fund are at least 5 percent of the corresponding total for all
governmental funds combined.

The various funds are reported by generic classification within the financial statements. The
following fund types are used by the Park District:

Governmental Funds

The focus of the governmental funds’ measurement (in the fund statements) is upon
determination of financial position and changes in financial position (sources, uses, and balances
of financial resources) rather than upon net income. The following is a description of the
governmental funds of the Park District:

General fund is the general operating tfund of the Park District. It accounts for all revenues and
expenditures of the Park District which are not accounted for in other funds. The General Fund
is a major fund.

-11-



LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements

December 31, 2019

Reporting Entity, Description of Funds, and Significant Accounting Policies (continued)

Governmental Funds {continued)

Special revenue funds are used to account for the proceeds of specific revenue sources that are
legally restricted to expenditures for specified purposes. The Park District maintains eleven
special revenue funds, The Recreation Fund, a major fund, is used to account for the operations
of the recreation programs offered to residents. Financing is provided by a specific annual
property tax levy to the extent user charges are not sufficient to provide such financing. The four
nonmajor other recreation funds are Chaney Pool Fund, Heritage Falls Waterpark Fund,
Challenge Fitness Center Fund, and Prairie Bluff Golf Course Fund. The six nonmajor special
revenue funds are Museum Fund, Police Fund, Audit Fund, Pension Fund, Liability Insurance
Fund and Special Recreation Fund.

Debt service funds are used to account for the accumulation of funds for the periodic payment of
principal and interest on general long-term debt. The Debt Service Fund is treated as a major
tund and records all of the Park District’s governmental long-term debt activity.

Capital projects funds are used to account for financial resources to be used for the acquisition or
construction of major capital facilities. The Capital Projects Fund, also a major fund, accounts
for all resources used for the acquisition of capital assets by the Park District.

Measurement Focus, Basis of Accounting

Measurement focus is a term used to describe “which” transactions are recorded within the
various financial statements. Basis of accounting refers to “when” transactions are recorded
regardless of the measurement focus applied.

Measurement Focus
On the government-wide Statement of Net Position and the Statement of Activities, governmental
activities are presented using the economic resources measurement focus as defined below,

In the fund financial statements, the “current financial resources” measurement focus or the
“economic resources” measurement focus is used as appropriate. All governmental funds utilize
a “current financial resources” measurement focus. Only current financial assets/deferred
outflows and liabilities/deferred inflows are generally included on their balance sheets. Their
operating statements present sources and uses of available spendable financial resources during
a given period, These funds use fund balance as their measure of available spendable financial
resources at the end of the period.

Basis of Accounting

In the government-wide Statement of Net Position and Statement of Activities, govermmental
activities are presented using the accrual basis of accounting. Under the accrual basis of
accounting, revenues are recognized when earned and expenses are recorded when the
liability/deferred inflow is incurred or economic asset used. Revenues, expenses, gains, losses,
assets/deferred outflows, and liabilities/deferred inflows resulting from exchange and exchange-
like transactions are recognized when the exchange takes place,

S12-




LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements

December 31, 201Y

Reporting Entity, Description of Funds, and Significant Accounting Policies (continued)

Basis of Accounting (continued)

in the fund financial statements, governmental funds are presented on the modified accrual basis
of accounting, Under this modified accrual basis of accounting, revenues are recognized when
“measurable and available.” Measurable means knowing or being able to reasonably estimate
the amount. Available means collectible within the current period or within sixty days after year
end. The Park District recognizes property taxes when they become both measurable and
available in accordance with GASB Codification Section P70. A sixty-day availability period is
used for revenue recognition for all other governmental fund revenues. Expenditures (including
capital outlay) are recorded when the related fund liability is incurred, except for general
obligation bond principal and interest which are recognized when due,

In applying the susceptible to accrual concept under the modified accrual basis, those revenues
susceptible to accrual are property taxes, interest revenue, and charges for services. All other
revenues are not susceptible to accrual because generally they are not measurable until received
in cash.

Assets/Deferred Qutflows, Liabilities/Deferred Inflows, and Net position or Equity

Cash and Investments
Cash and cash equivalents on the Statement of Net Position are considered to be cash on hand,
demand deposits and cash with fiscal agent,

Investments are generally reported at fair value, Short-term investments are reported at cost,
which approximates fair value. For investments, the Park District categorizes its fair value
measurements within the fair value hierarchy established by -generally accepted accounting
principles. The hierarchy is based on the valuation inputs used to measure the fair value of the
asset. Level 1 inputs are quoted prices in active markets for identical assets; Level 2 inputs are
significant other observable inputs; Level 3 inputs are significant unobservable inputs, All of the
Park District’s investments are long-term certificates of deposit,

Interfund Receivables, Pavables and Activity
All interfund transactions are treated as transfers.

Prepaid Expenses and Other

The costs of governmental fund-type prepaid expenses and other assets are recorded as
expenditures when consumed rather than when purchased. Certain payments to vendors reflect
costs applicable to future accounting periods and are recorded as prepaid expenses in both the
government-wide and fund financial statements.

13-



LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements

December 31, 2019

| Reporting Entity, Description of Funds, and Significant Accounting Policies (continued)

Assets/Deferred Outflows, Liabilities/Deferred Inflows, and Net position or Equity (continued)

Capital Assets
Capital assets purchased or acquired with an original cost of $5,000 or more, depending on asset

class, are reported at historical cost or estimated historical cost. Contributed assets are reported
at acquisition value as of the date received. Additions, improvements and other capital outlays
that significantly extend the useful life of an asset are capitalized. Other costs incurred for repairs
and maintenance are expensed as incurred.

The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus, General capital assets are long-lived assets of the Park District as a whole.
The valuation basis for general capital assets are historical cost, or where historical cost is not
available, estimated historical cost based on replacement costs. Depreciation on all assets is
computed and recorded using the straight-line method of depreciation over the following
estimated useful lives:

[.and Improvements and Infrastructure 20 Years
Buitdings 50 Years
Machinery and Equipment 5-15 Years

Deferred Outflows/Deferred Inflows

Deferred outflow/inflow of resources represents an acquisition of net position that applies to a
future period and therefore will not be recognized as an outflow of resources (expense)/inflow of
resources (revenue) until that future time.

Compensated Absences

The Park District accrues accumulated unpaid vacation and associated employee-related costs
when earned (or estimated to be earned) by the employee. In accordance with GASB Statement
No. 16, no liability is recorded for nonvesting accumulation rights to receive sick pay benefits,
All vacation pay is accrued when incurred in the government-wide and fund financial statements.

Long-Term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations are
reported as liabilities in the governmental activities Statement of Net Position, Bond premiums
and discounts are deferred and amortized over the life of the bonds using the effective interest
method. Bond issuance costs are reported as expenses at the time of issuance.

- 14 -




LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements

T Diecember 31, 2019

Reporting Entity, Description of Funds, and Significant Accounting Policies (continued)

Assets/Deferred OQutflows, [iabilities/Deferred Inflows, and Net position or Equity (continued)

Net Position
In the gevernment-wide financial statements, equity is classified as net position and displayed in
three components;

Net Investment in Capital Assets — Consists of capital assets, including restricted capital
assets, net of accumulated depreciation, and reduced by the outstanding balances of any
bonds or other borrowings that are attributable to the acquisition, construction, or
improvement of those assets,

Restricted — Consists of net position with constraints placed on the use either by (1) external
groups such as creditors, grantors, contributors, or laws or regulations of other governments;
or (2) law through constitutional provisions or enabling legislations.

Unrestricted — All other net position balances that do not meet the definition of “restricted”
or “net investment in capital assets.”

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and labilities and the disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Significant estimates include the determination of the useful lives of long-term
assets and the estimate of post-retirement health henefits, Actual results could differ from those
estimates.

Budgets and Budgetary Accounting

The Park District's budget is prepared so that budgeted revenues and expenditures can be
compared to the modified accrual basis of accounting., The appropriations ordinance was
approved by the Board of Park Commissioners. The budget, as presented in the accompanying
financial statements, represents the budgeted activity for a twelve-month period.

The District follows these procedures in establishing the budgetary data reflected in the combined
financial statements:
1)  Priorto January 1, the Executive Director submits to the Board of Park Commissioners
a proposed budget for the fiscal year commencing on January 1. The budget includes
proposed expenditures and the means of financing them.
2) A public meeting is held to permit a review of the budget and obtain taxpayer comments.
3) Prior to March 31, the budget is legally enacted through passage of an appropriation
ordinance. Unexpended appropriations lapse on December 31 each vear.
4)  The Board is authorized to transter between line items within any fund; however, any
revisions that alter the total expenditures of any fund must be approved by the Board of
Park Commissioners after another public hearing.
5) Formal budgetary integration is employed as a management control device during the
year for all fund types.

The District operated within the legal confines of the appropriation ordinance during the year
ended December 31, 2019,

- 15 -




LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements
December 31, 2019

Stewardship, Compliance and Accountability

Property Taxes
The Park District annually establishes a legal right to revenue from property tax assessments

upon enactment of a tax levy ordinance by its Board of Park Commissioners. Property taxes are
recorded as a receivable when they are levied. Since the 2019 levy is intended to finance the
expenditures of the fiscal year ending December 31, 2020, the 2019 tax levy has been reflected
as deferred revenue as of December 31, 2019 in the fund balance sheets. The 2018 levy, together
with any prior levy year collections, has been recognized as revenue in the 2019 fiscal year.

The property tax calendar for the 2018 tax levy is as follows:

Levy date — December 31, 2018

Lien date — Janvary 1, 2019

Due dates — June 1, 2019 and September 1, 2019

Collection dates - Various (primarily through December 2019)

Property taxes are billed and collected by the Treasurer of Will County, Illinois,

Deposits and Short-Term Investments

The Park District maintains a cash and investment pool that is available for use by all funds. Each
fund’s portion of this pool is displayed on the combined balance sheet as Cash and Investments
under each funds caption.

State statutes authorize the Park District to invest any available funds in direct obligations of, or
obligations guaranteed by, the United States or its agencies, commercial papers issued by United
States corporations of the highest quality and maturing within 180 days or less, interest bearing
savings accounts, repurchase agreements, certificates of deposit or other time deposits in
federally insured and/or state chartered banks and savings and loan associations, the Public
Treasurers’ Investment Pool, and the Illinois Park District Liquid Asset Fund.

The Park District’s deposits consisted of the following at December 31, 2019:

Checking account deposits at local banks that are fully insured
by the Federal Deposit Tnsurance Corporation (FDIC) or
protected by collateralized bank deposits $ 1,334,701

Money market deposits that are protected by FDIC insurance
protection or are collateralized by securities held for the Park
District by First Midwest Bank and BMO Harris Bank 9,468,395

Certificate of depoesit investiments that are protected by FDIC
insurance protection 3.162.700

5 13,965,796
Short-term investments at December 31, 2019 consist of 14 certificates of deposit with various

banks. The certificates have original maturities of 12 to 24 months and bear interest at rates of
1.65% to 3.04%,

- 16 -



LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements
December 31, 2019

Deposits and Short-Term Investments (continued)

Interest Rate Risk. Credit Risk, Custodial Credit Risk and Concentration Risk

Deposits - At year-end the carrying amount of the Park District’s deposits totaled $13,965,796
and the bank balances totaled $14,114,117.

Concentration of Credit Risk - This is the risk of loss attributed to the magnitude of the Park
District’s investment in a single issuer. The Park District policies do not aflow for the investment
of more than the amount of insurance provided by the Federal Deposit Insurance Corporation
($250,000) unless collateral assignments are received from the financial institution. At year-end,
the District does not have any investments over 5 percent of the total cash and investment
portfolio (other than investments issued or explicitly guaranteed by the U.S. government and
investments in mutual funds, external investment pools, and other pooled investments).

Interest Rate Risk - Interest rate risk is the risk that changes in interest rates will adversely affect
the fair value of an investment. It is the policy of the Park District to invest its funds in a manner
which will provide the highest investment return, with the maximum security while meeting the
daily cash flow demands of the Park District and conforming to all state and local statutes
governing the investment of public funds, using the “prudent person™ standard for managing the
overall portfolio. The primary objective of the policy is safety (preservation of capital and
protection of investment principal), liquidity and vield.

Credit Risk - Credit risk is the risk that an issuer or other counterparty to an investment will not
fulfill its obligations. State law limits investments in commercial paper, corporate bonds and
mutual bond funds to the top two ratings issued by nationally recognized statistical rating
organizations, The Park District limits its exposure to credit risk by primarily investing in
obligations guaranteed by the United States Government or collateralized by the financial
institutions holding the deposits.

Custodial Credit Risk - In the case of deposits, this is the risk that in the event of a bank failure,
the Park District’s deposits may not be returned to it. The Park District’s investment policy
requires pledging of collateral of all bank balances in excess of federal depository insurance with
the collateral held by a third party in the Park District’s name. At December 31, 2019, the entire
amount of the bank balance of the deposits was covered by federal depository or the assignment
of bank collateral,

Interfund Transfers

During 2019, the Park District transferred $663,950 to the Debt Service Fund from the General
Fund ($246,000), Recreation Fund ($300,000) and Prairic Bluff Golf Course Fund ($117,950).
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LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements
December 31, 2019

Capital Assets

Governmental capital asset activity for the year was as follows:

Beginning Ending .
Balances Increases Decreases Balances
Nondepreciable Capital Assets
Land $ 33,681,450 33,681,450
Construction in Progress 7A479.151 7.464.903 14,246
41,160,601 7.464.,905 33,693,696
Depreciable Capital Assets )
Land Improvements 5,291,483 17,370 17,897 5,290,956
Buildings 19,464,597 8.979,063 91,659 28,352,001
Infrastructure 3,545,849 231,048 9,900 3,566,997
Machinery & Equipment 10.582.849 262,630 341,399 10,504,080
38.684.778 9,490,111 460.855 47,714.034
Less: Accumulated Depreciation
Land Improvements 4,578,536 76,851 11,857 4,643,530
Buildings 6,905,856 655,454 68,793 7,492,517
Infrastructure 1,102,012 197,500 3,836 1,295,676
Machinery & Equipment 4,715,716 544,537 255,006 5,005,247
17,302,120 1,474,342 339,492 18,436,970
Total Net Depreciable Assets 21.382.658 8.015,769 121,363 20.277.064
Total Net Capital Assets $ 62543259 8.015.769 7.586.268 62,972,760

The Park District reflected $1,474,342 of depreciation expense in the Statement of Activities for
the year ended December 31, 2019,

Long-Term Debt

On October 26, 2011, the Park District issued Debt Certificates, Series 2011 totaling $5,620,000
for the purpose of refunding 2001 Debt Certificates totaling $4,740,000 and to provide funding
for capital projects. The 2011 Debt Certificates represent general obligations of the Park District
for which separate amounts will not be levied in future periods. The bonds mature anoually
through October 1, 2022, The outstanding balance was $1,735,000 at December 31, 2019. The
remaining 2011 bonds were redeemed in 2020. See Note 12,

Payment Interest

Date Rate Principal Interest Lotal
4/1/19 $ 42,575 42,575
10/1/19 2.55 540,000 42,575 582,375
471720 31,775 31,775
10/1/20 2.75 565,000 31,775 596,775
4/1/21 : 20,475 20,475
10/1/21 3.00 585,000 20,475 605,475
4/1/22 10,238 10,238
10/1/22 3.15 585.000 10,237 595,237
Total Outstanding — December 31,2018 2.275,000 210,125 2,485,125
Amounts Paid in the Current Year 540.000 85,150 625,150
Total Qutstanding — December 31, 2019 $ 1,735.000 124,975 1,859,975
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LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements
December 31, 2019

Long-Term Debt (continued)

On November 2, 2015, the Park District issued General Obligation Limited Tax Park Bonds,
Series 2015 to fund capital projects. The bonds mature annually for ten years beginning on
December 30, 2016. The outstanding balance was $3,515,000 at December 31, 2019,

Payment Interest
Year Rate Principal Interest Total
6/30/19 $ 41,008 41,008
12/30/19 2.33 5,000 41,008 46,008
6/30/20 40,950 40,950
12/30/20 2.33 5,000 40,950 45,950
6/30/21 40,891 40,891
12/30/21 2.33 5,000 40,891 45,891
6/30/22 40,833 4(,833
12/30/22 2.33 845,000 40,833 885,833
6/30/23 30,989 30,989
12/30/23 2.33 863,000 30,989 895,989
6/30/24 20,912 20,912
12/30/24 2.33 890,000 20,912 910,912
6/30/25 10,543 10,543
12/30/25 2.33 905,000 10.543 915.543
Total Outstanding — December 31, 2018 3,520,000 452,252 3,972,252
Amounts Paid in the Current Year 5.000 82.016 87.016
Total Outstanding - December 31, 2019 $ 3515000 370,236 3,885,236

On May 15, 2017, the Park District issued General Obligation Limited Tax Park Bonds, Series
2017 to fund capital projects including the construction of the Dellwood Park Community
Center.. The bonds mature annually for three years beginning on December 30, 2018. The
outstanding balance was $590,000 at December 31, 2019,

Payment Interest
Year Rate Principal Interest Total
6/30/19 3 14,828 14,828
12/30/19 1.80 992,000 14,828 1,006,828
6/30/20 5,900 5,500
12/30/20 2.00 550,000 5.900 593,500
Total Qutstanding — December 31, 2018 1,582,000 41,456 1,623,456
Amounts Paid in the Current Year 992.000 29,656 1.021,656
Total Cutstanding ~ December 31, 2019 § 590,000 11,800 601,800
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LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements
December 31, 2019

Long-Term Debt {continued)

On October 1, 2018, the Park District issued General Obligation Limited Tax Park Bonds, Series
2018 to fund capital projects including the construction of the Dellwood Park Community Center.
The bonds mature annually for two years beginning on January 1, 2021. The outstanding balance
was $1,340,000 at December 31, 2019.

Payment Interest
Year Rate Prineipal Interest Total
7/1/19 $ 27,630 27,630
1/1/20 18,217 18,217
TG 18,218 18,218
1/1/2% 2.65 415,000 12,715 427,719
71421 12,718 12,718
1/1/22 2.75 925.000 12.719 937,719
Total Outstanding — December 31, 2018 1,340,000 102,221 1,442,221
Amounts Paid in the Current Year 27,630 27.630
Total Outstanding — December 31, 2019 £ 1,340,000 74,591 1,414,591

Long-term debt service requirements to matutity, including principal and interest, is as follows:

Fiscal Year Ended December 31: Total Prin¢ipal Interest
2020 $ 1,353,684 1,160,000 193,684
2021 1,145,851 1,005,000 140,951
2022 2,469,860 2,355,000 114,860
2023 926,978 865,000 61,978
2024 and thereafter 1.857.910 1.795.000 62,910
§ 7,754 383 7,180,000 574,383

Post-Employment Benefits

The Park District provides post-employment benefits to certain full-time employees that have
been employed by the Park District for at least 20 years at the date of their retirement, The retiree
is eligible for health insurance coverage similar to the coverage that was in effect prior to their
retirement., The benefit period begins with the later of their date of retirement or their 55th
birthday and extends lo the period in which they are eligible for Medicare benefits. The benefit
begins at 50% of the premium in the month of retirement for employees with 20 years of service.
The benefit increases by 5% for each additional year up to 30 years of service. Post-employment
health benefits are limited for employees hired after January 1, 2011 and are not available to
employees hired after June 26, 2014. The Park District does not maintain a separate benefit plan
which would address these postemployment benefits.

In accordance with Govermental Accounting Standards Statement No. 45, Postemployment
Benefits Other Than Pension Benefits, the Park District has estimated its potential obligation for
health benefits that may be paid in connection with employee’s service prior to retirement. The
Park District used an alternative measurement method which is allowed by the standards for plans
with fewer than 100 plan members,
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LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements
December 31, 2019

Post-Employment Benefits (continued)

The Park District has estimated that it has a gross obligation of"'$83,819 at December 31, 2019
related to one employee that retired in a prior year using their current age, level of health coverage
and the number of vears remaining until they will be eligible for Medicare benefits, The net
present value of this obligation was $79,928 at December 31, 2019,

With respect to the 26 remaining full-time employees that are currently receiving health benefits,
the Park District has used employee specific information regarding the employee’s age, type of
coverage, expected future working lifetimes of the plan members, the probability that active
employees will remain employed until retirement age, and age-adjusted premiums to estimate its
postemployment health obligation. The obligation at the end of the reporting period is based
upon the employee’s years of service to date relative to the total estimated years of service at the
date of retirement. The gross and net present value of the obligation for postemployment health
benefits for these 26 employees was estimated to be $4,092,861 and $3,059,905, respectively at
December 31, 2019.

Accordingly, the 2019 financial statements reflect an accrual based obligation of $3,139,833.
The Park District recognized a benefit in 2019 totaling $8,893 associated with a decrease in the
estimated obligation for post-employment benefits.

Defined Benefit Pension Plan

Illinois Municipal Retirement Fund (IMRF)

The Park District contributes to the Illinois Municipal Retirement Fund, a defined benefit agent
multiple-employer public employee retirement system that acts as a common investment and
administrative agent for local governments and school districts in Illinois. The Hlinois Pension
Code establishes the benefit provisions of the plan; those provisions can only be amended by the
lllinois General Assembly. IMRF provides retirement, disability, annual cost-of-living
adjustments and death benefits to plan members and beneficiaries. IMRF issues a publicly
available financial report that includes financial statements and required supplementary
information for the plan as a whole, but not by individual employer. That report may be obtained
online at www.imrf.org. The benefits, benefit levels, employee contributions, and employer
contributions are governed by lllinois Complied Statutes (IL.CS) and can only be amended by the
[linois General Assembly.

Plan Description

Plan Administration — All employees hired in positions that need to exceed the prescribed annual
hourly standard must be enrolled in IMRF as participating members. The plan is accounted for
on the economic resource measurement focus and the accrual basis of accounting. Employer and
employee contributions are recognized when eamed in the vear that the contributions are
required, benefits and refunds are recognized as an expense and liability when due and payable.
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LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements
December 31,2019

Defined Benefit Pension Plan (continued)

Benefits Provided

The Park District’s employees participate in the Regular Plan. IMRF provides two tiers of
pension benefits, Employees hired before January 1, 2011 are eligible for Tier 1 benefits. Tier
1 employees are vested for pension benefits when they have at least eight years of qualifying
service credit. Tier 1 employees who retire at age 55 (at reduced benefits) or after age 60 (at full
benefits) with eight years of service are entitled to an annual retirement benefit, payable monthly
for life, in an amount equal to 1-2/3% of the final rate of earnings for the first 15 years of service
credit, plus 2% for each year of service credit after 15 years to a maximum of 75% of their final
rate of earnings. Final rate of earnings is the highest total earnings during any consecutive 48
months within the last 10 years of service, divided by 48. Under Tier 1, the pension is increased
by 3% of the original amount on January 1 of each year after retirement,

Employees hired on or after January [, 2011 are eligible for Tier 2 benefits. For Tier 2 employees,
pension benefits vest after ten years of service. Participating employees who retire at age 62 (at
reduced benefits) or after age 67 (at full benefits) with ten years of service are entitled to an
annual retirement benefit, payable monthly for life, in an amount equal to 1-2/3% of the final rate
of earnings for the first 15 years of service credit, plus 2% for each year of service credit after 15
years to a maximum of 75% of their final rate of earnings. Final rate of earnings is the highest
total earnings during any 96 consecutive months with the last 10 years of service, divided by 96,
Under Tier 2, the pension is increased on January | every year after retirement, upon reaching
age 67, by the lesser of (a) 3% of the original pension amount, or (b} 4% of the increase in the
Consumer Price Index of the original pension amount,

Plan Membership

As of December 31, 2019, the following employees were covered by the plan:

Retirees and beneficiaries 47

Inactive, non-retired members 60

Active plan members _79

Tatal _150
Contributions

As set by statute, the Park District’s Regular Plan Members are required to contribute 4.5% of
their annual covered salary. The statute requires employers to contribute the amount necessary,
in addition to member contributions, to finance retirement coverage of its own employees. The
Districts annual contribution rate for calendar year 2019 was 10.95% of covered payroll.

Net Pension Liability

The Park District’s net pension liability was measured as of December 31, 2019, The total
pension liability used to calculate the net pension liability was determined by an actuarial
valuation on that date.
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LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements
December 31, 2019

Defined Benefit Pension Plan (continued)

Actuarial Assumptions

The total pension liability was determined by an actuarial valuation performed as of December
31, 2019, using the following actuarial methods and assumptions:

Actuarial Valuation Date 12/31/1%
Actuarial Cost Method Aggregate Entry Age Normal
Amortization Method Level Percentage of Payroll, Closed
Asset Valuation Method 5 year smoothed market; 20% corridor

Actuarial Assumptions:

Interest Rate 7.25%
Salary Increases 3.35% to 14.25%
Cost of Living Adjustments 3.50%
Inflation 2.50%

For non-disabled retirees, an IMRF specific mortality table was used with fully generational
projection scale MP-2017 (base year 2015). The IMRF specific rates were developed from the
RP-2014 Blue Collar Health Annuitant Mortality Table with adjustments to match current IMRF
experience. For disabled retirees, an IMRF specific mortality table was used with fully
generational projection scale MP-2017 (base year 2015). The IMRF specific rates were
developed from the RP-2014 Disabled Retirees Mortality Table applying the same adjustment
that were applied to non-disabled lives. For active members, an IMRF specific mortality table
was used with fully generational projection scale MP-2017 (based year 2015). IMRF specific
rates were developed from the RP-2014 Employee Mortality Table with adjustments to match
current IMRF experience.

Discount Rate

A Single Discount Rate of 7.25% was used to measure the total pension liability. The projection
of cash flow used to determine this Single Discount rate assumed that the plan members’
contributions will be made at the current contribution rate, and that employer contributions will
be made at rates equal to the difference between actuarially determined contribution rates and the
member rate. The Single Discount Rate reflects: ‘

1. The long-term rate of return on pension plan investments (during the period in which
the fiduciary net position is projected to be sufficient to pay benefits), and

2. The tax-exempt municipal bond rate based on an index of 20-year general obligation
bonds with an average AA credit rating (which is published by the Federal Reserve) as
of the measurement date (to the extent that the contributions for use with the long-term
expected rate of return are not met),

For the purpose of the most recent valuation, the expected rate of return on plan investments is
7.25%, the municipal bond rate is 2.75%, and the resulting single discount rvate is 7.25%.,
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LOCKPORT TOWNSHIP PARK DISTRICT

Notes to Financial Statements
December 31, 2019

Defined Benefit Pension Plan (continued)

Discount Rate Sensitivity

The following presents the plan’s net pension liability, calculated using a Single Discount Rate
of 7.25%, as well as what the plan’s net pension liability would be if it were calculated using a
Single Discount Rate that is 1% lower or 1% higher:

Total Pension Liability

Plan Fiduciary Net Position
Net Pension Liability (Asset)

Changes in Net Pension Liability

Balance at December 31, 2018

Changes for the year:

Service Cost

Interest on Total Pension Liability
Difference between the Expected
and Actual Experience of the

Total Pension Liability
Changes in Assumptions
Contfributions ~ Employer
Contributions — Employees
Net [nvestment Income
Benelfit Payments

Other

Net Changes

3alance at December 31, 2019

Pension Expense, Deferred Outflows/Inflows of Resources related to Pensions

1% Decrease

Current Single

Rate Assumption

196 Increase

6.25% 1.25% 8.25%
$ 17,976,000 15,794,091 14,003,666
14,244,140 14,244,140 14,244,140
$. 3,731,860 1,549,951 240.474)
Total Pension Plan Fiduciary Net Pengion
Liabifity Net Position Liability
¥ 14,883,828 12,143,833 2,739,995
327,157 327,157
1,065,275 1,065,275
225,740 223,740
346,238 346,238)
143,601 143,601)
2,227,017 ( 2,227,017
(707,909 (707909
91.360 91.360)
610,263 2.100.307 1,190.044)
§ 15794091 14,244,140 1,549,951

For the year ended December 31, 2019, the Park District recognized pension expense of $561,538
in the government-wide financial statements. At December 31, 2019, the Park District reported
deferred outflows of resources and deferred inflows of resources related to pension from the

following sources:

Difference between expected

and actual experience
Changes in assumptions

Net difference between projected
and actual earnings on pension
plan investments

Total

Deferred Deferred Net
Outflows of Inflows ol Outflows of
Resources Resources Resources
$ 287,494 51,966 235,528
115,045 107,296 7,749
476,709 492,584 ( 12.875)
% 882,248 (651,846 230,402
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Defined Benefit Pension Plan (continued)

Pension Expense, Deferred Outflows/Inflows of Resources related to Pensions (continued)

Deferred outflows and inflows of resources by source to be recognized in future periods is as
follows:

Deferred Deferred Net
Outfiows of Inflows of Outflows of
Resources Resources Resources
Difference between expected
and actual experience h) 330,358 550,358
Changes in assumptions 245,703 175,594 70,109
Net difference between projected
and actual earnings on pension
plan investments 984.083 1.525.641 (541,558}
Total $ 1,780,144 1,701.235 78909

Deferred outflows and inflows of resources to be recognized in future periods:

Year Ending Net Deferred Outflows
December 31 of Resources
2020 $ 116,524
2021 59,676
2022 145,171
2023 (242.462)
Total h 78,909

Insurance and Reserve for Liability Claims

The Park District is exposed to various risks related to torts; theft of, damage to, and destruction
of assets; errors and omission; injuries to employees; and net income losses,

Since 1992, the Park District has been a member of the Park District Risk Management Agency
(PDRMA) Property/Casualty Program. PDRMA is a public entity risk pool consisting of park
districts, forest preserve districts, special recreation associations and certain non-profit
organizations serving the needs of public entities formed in accordance with the terms of an
intergovernmental cooperative agreement among its members. Property, general liability,
automobile Hability, crime, boiler and machinery, public officials’ lability, workers
compensation and pollution liability coverages are provided in excess of specified limits for its
members, acting as a single insurable unit. Under the various policies, the Park District is subject
te a member deductible of $1,000.

As a member of PDRMA’s Property/Casualty program, The Park District is represented on the
Property/Liabiiity/Casualty Program Council and the Membership Assembly and is entitled to
one vote on each. The relationship between the Park District and PDRMA is govermed by
contract and by-laws that have been adopted by resolutions of the Park District’s governing body.
The Park District is contractually obligated to make all annual and supplementary coniributions
to PDRMA, to report claims on a timely basis, cooperate with PDRMA, its claims administrator,
and attorneys in claims investigation and settlement, and to follow risk management procedures
as outlined by PDRMA. Members have a contractual obligation to fund any deficit of PDRMA
attributable to a membership year during which they were a member.
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LOCKPORT TOWNSHIP PARK DISTRICT
Notes to Financial Statements
December 31, 2019

9.  Insurance and Reserve for Liability Claims (continued)

PDRMA is responsible for administering the self-insurance program and purchasing excess
insurance according to the direction of the Program Council. PDRMA also provides its members
with risk management services, including the defense of and settlement of claims, and establishes
reasonable and necessary [oss reduction and prevention procedures to be followed by the
members.

Since 89.34% of PDRMA s Habilities are reserves for losses and loss adjustment expenses which
are based on an actuarial estimate of the ultimate losses incurred, the Net Position is impacted
annually as more recent loss information becomes available,

The following represents a summary of PDRMA’s Property/Casualty Program’s balance sheet at
December 31, 2019 and the statement of revenues and expenses for the period ending December
31, 2019, The District’s portion of the overall equity of the pool is 0.589% or $290,845.

Assets $ 70,609,234
Deferred Outflows of Resources — Pensions 2,207,181
Liabilities 23,059,101
Deferred Inflows of Resources ~ Pensions 404,213
Total Net Position 49,353,101
Revenues - Operating $ 19,983,615

Nonoperating 6,014,647
Expenses 20,463,511

10. Jointly Governed Organization — Northern Will County Special Recreation Association

The District is a member of the Northern Will County Special Recreation Association.
NWCSRA provides year round recreation programs and services for children, teens and adults
with special needs and abilities. Together with the member communities of Lockport Township
Park District, the Village of Romeoville, Brookeridge Park District, and Justice Park District,
NWCSRA offers an array of programs and special events, Each voting member contribution is
based on $ .02 of the member’s equalized assessed valuation. The District’s contribution for the
year ended December 31, 2019 was $628,993.

NWCSRA's Board of Directors consists of one representative from each voting participating
district, The Board of Directors is the governing body of NWCSRA and is responsible for
establishing all major policies and changes therein and for approving all budgets, capital outlay,
programming and master plans. The Distriet is not financially accountable for the activities of
NWCSRA and, accordingly, NWCSRA has not been included in the accompanying financial
statements. Complete financial statements for NWCSRA can be obtained from NWCSRA
administrative offices at 10 Montrose Drive, Romeoville, IL 60446,
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11.

12.

Modified Reporting of Proprietary Funds

The Park District has historically reported the financial activities of the Challenge Fitness Center
and Prairiec Bluff Golf Couse as proprietary funds, The Board of Park Commissioners and
management reviewed the historical activity in these funds and determined that the reported
activities were similar to other recreation activities that are offered by the Park District. The Park
District determined that financial reporting would be improved if the activities in these two funds
wete reported with the other recreation funds beginning in 2019,

The following changes were reflected in the current year financial statements:

- Separate reporting of proprietary funds was not included in the 2019 report which
eliminated the need to separately report business-type activities.

- A new schedule was added to the report on Page 34 which combines the activities of the
Other Recreation Funds and the Special Revenue Funds. The Chaney Pool Fund and the
Heritage Falls Water Park Fund, which were previously reported as Special Revenue
Funds, are reported as Other Recreation Funds.

- The Net Position of the proprietary funds ($1,175,499), which was previously reported
as business-type activities, is disclosed as an addition to the beginning fund balance in
the governmental funds on combining schedules on pages 8, 34 and 35.

- The beginning Net Position of $61,463,768 on the Statement of Activities includes the
net position amounts previously reported for the governmental activities ($51,191,292)
and the business-type activities ($10,272,476).

Subsequent Events

The Park District management has performed an evaluation of events occurring after the
Statement of Net Assets date through June 26, 2020 in order to determine their potential for
recognition and disclosure in the financial statements. The latter date is the same date that the
financial statements were available for use.

On June 20, 2020, the Park District processed the early redemption of the 2011 general obligation
bonds, at par value, that were due in 2020, 202¢ and 2022, The District paid principal of
$1,735,000 and interest of $11,298 to fully retire the obligation for the 2011 bond issue. The
Park District saved $113,677 of interest with the early redemption of these obligations.

The management of the Park District have estimated that revenue for the first half of the 2020

year will be at least $1,000,000 below the prior year amounts due to programs and revenue
generating activities that were suspended or cancelled during the Covid-19 Pandemic.
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LOCKPORT TOWNSHIP PARK DISTRICT

Required Supplementary Information - lllinois Municipal Retirement Fund

Schedule of Employer Contributions
December 31, 2019

Contributions
in Relation to Contributions as
Actuariaily the Actuariaily Contribution Covered a Percentage of

Fiscal Determined Determined Excess/ Employee Covered-Employee
Year Contribution Contribution {Deficiency) Payroll Payroll
2014 $ 324168 320,960 3,208 2,823,761 11.37%
2015 320,083 320,082 1 2,865,563 1E.17%
2016 331,716 331,679 37 2,935,541 11.30%
2017 304,082 304,082 0 2,885,029 10.54%
2018 309,319 309,320 {1 3,038,501 10.18%
2019 346,238 346,238 0 3,191,130 10.85%

Notes to Required Supplementary Information

Actuarial Cost Method
Amortization Method

Remaining Amortization Period

Asset Valuation Method

Wage Growth
Price Inflation

Salary Increases

Investment Rate of Return

Retirement Age

Mortality

Other Information
Notes

Aggregate Entry Age Normal

Level Percentage of Payroll (Closed)

24 vyear closed peried

5-Year Smoothed Market (20% Corridor)

3.25%

2.50%

3.35% - 14.25%, including inflation

7.50%

Experience-based table of rates that are specific to the type of eligibility
condition. Last updated for the 2017 valuation pursuant to an experience
study of perieds 2014 - 2016.

For non-disabled retirees, an IMRF specific mortality table was used with fully
generationa! projection scale MP-2017 (based year 2015). The IMRF specific
rates were developed from the RP-2014 Blue Collar Health Annuitant Mortality
Table with adjustments to match current IMRF experience. For disabled retirees,
an IMRF specific mortality table was used with fully generational projection
scale MP-2017 (based year 2015). The IMRF specific rates were developed from
the RP-2014 Disabled Retirees Mortality Table applying the same adjustments
that were applied to non-disabled lives, For active members, an IMRF specific
mortality table was used with fully generational projection scale MP-2017 (base
year 2015). The IMRF specific rates were developed from RP-2014 Employee
Mortality Table with adjustments to match current IMRF experience.

There were no benefit changes during the year,

See Report of Independent Auditor
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LOCKPORT TOWNSHIP PARK DISTRICT
Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual
General Fund

Year Ended December 31, 2019

Revenue
Property taxes
State replacement taxes
Interest income
Miscellaneous

Total revenue

Expenditures

Salaries and wages

Employee benefits

Contractual services

Utilities

Supplies

Maintenance and repairs

Capital expenditures
Total expenditures

Excess of revenue over expenditures
before other financing uses

Transfer to Debt Service Fund

Excess of revenue aver expenditures
and other financing uses

Unassigned fund balance, beginning of year

Unassigned fund balance, end of year

See Report of Independent Auditor,

Original Final

Budget Budget Actual
$ 2,950,700 2,950,700 $ 2,693,495
285,000 285,000 403,670
30,000 30,000 99,785
23,000 23,000 81,478
3,288,700 3,288,700 3,278,428
1,047,600 1,047,000 1,044,484
298,500 298,500 216,741
181,700 181,700 131,132
66,000 66,000 45,917
261,500 261,500 188,055
64,000 64,000 54,636
1,046,000 1,046,000 479,188
2,964,700 2,964,700 2,160,153
324,000 324,000 1,118,275
( 324,000) ( 324,000) ( 246,000)
$ 0 0 872,275
2,381,854
$ 3,254,129
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LOCKPORT TOWNSHIP PARK DISTRICT
Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual

Recreation

Fund

Year Ended December 31, 2019

Revenue
Property taxes
State replacement taxes
Program income
Retail sales
Grants and donations
Interest income
Miscellaneous

Total revenue

Expenditures
Salaries and wages

Employee benefits

Contractual services

Utilities

Supplies

Maintenance and repairs

Capital expenditures
Total expenditures

Excess of revenue over expenditures
before other financing uses

Transfer to Debt Service Fund

Excess of revenue over expenditures
and other financing uses

Restricted fund balance, beginning of year

Restricted fund balance, end of year

Original Final
Budget Budget Actual
§ 2,275,650 2,275,650 § 1,782,699
169,000 169,000 235,474
1,987,160 1,987,160 1,972,424
600 600 103
10,000 10,000 108,460
35,000 35,000 103,074
195,400 195,400 207,707
4,672,810 4,672,810 4,409,941
1,695,250 1,695,250 1,723,146
230,100 230,100 158,568
378,000 378,000 305,660
167,100 167,100 117,636
885,560 885,560 686,716
65,800 65,800 37,488
949,000 949,000 546,124
4,370,810 4,370,810 3,575,338
302,000 302,000 834,603
( 302,000) ( 302,000) ( 300,000)
$ 0 0 534,603
3,012,396
$ 3,546,999

See Report of Independent Auditor.
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OTHER SUPPLEMENTAL INFORMATION

Other supplementary information includes financial statements and schedules not required by the
(GASB, nor a part of the basic financial statements, but are presented for purposes of additional analysis.

- Statement of Revenue, Expenditures and Changes in Fund Balance — Budget and Actual -
Major Debt Service and Capital Project Funds

- Combining Statement of Revenue, Expenditures and Changes in Fund Balances — Nonmajor
Governmental Funds

- Combining Statement of Revenue, Expenditures and Changes in Fund Balances — All
Nonmajor Governmental Funds — Other Recreation Funds

- Budgetary Comparison Schedules — Other Recreation Funds

- Combining Statement of Revenue, Expenditures and Changes in Fund Balances — All
Nonmajor Governmental Funds — Special Revenue Funds

- Budgetary Comparison Schedules — Special Revenue Funds



COMBINING AND INDIVIDUAL FUND
FINANIAL STATEMENTS AND SCHEDULES

GENERAL FUND

The General Fund is used to account for all financial resources except those required to be accounted
tor in another fund.

SPECIAL REVENUE FUNDS

The Special Revenue Funds are used to account for proceeds of specific revenue sources (other than
capital project funds) that are legally restricted to expenditure for specified purposes.

Recreation Fund

The Recreation Fund is used to account for the operation of the recreation programs offered to residents.
Financing is provided by a specific annual property tax levy to the extent user charges are not sufficient
to provide such financing.

Museum Fund

The Museum Fund is used to account for the operation of the Gladys Fox Museum, Financing is
primarily provided by a specific annual property tax levy.

Police Fund

The Police Fund is used to account for the District’s security operations. Financing is primarily
provided by a specific annual property tax levy

Audit Fund

The Audit Fund is used to account for the expenses related to the District’s annual audit. Financing is
provided by a specific annual tax levy.

Pension Fund

The Pension Fund is used to account for the receipt of property taxes to fund payments to the state-
controlled pension fund and the federally administered social security program.

Liability Insurance Fund

The Liability Tnsurance Fund is used to account for the operation of the District’s insurance and risk
management activities. Financing is provided by an annual property tax levy.

Special Recreation Fund

The Special Recreation Fund is used to account for the receipt and disbursement of funds related to the
District’s membership in the Northwest Special Recreation Association in order to provide recreational
programs for disabled personnel.



OTHER RECREATION FUNDS

Challenge Fitness Center Fund

The Challenge Fitness Center Fund is used to account for the operation of the Challenge Fitness Center.
Financing is primarily provided by user fees for programs and services,

Prairie Bluff Golf Course Fund

The Prairie Bluff Golf Course Fund is used to account for the operation of the Prairie Bluff Golf Course.
Financing is primarily provided by user fees and an allocation of the Recreation Fund property tax levy.

Chaney Pool Fuid

The Chaney Pool Fund is used to account for the operation of the Chaney Pool. Financing is primarily
provided by user fees and an allocation of the Recreation Fund property tax levy.

Heritage Falls Water Park Fund

The Heritage Falls Water Park Fund is used to account for the operation of the Heritage Falls Water
Park. Financing is primarily provided by user fees and an allocation of the Recreation Fund property
tax levy. '

DEBT SERVICE FUNDS

The Debt Service Fund accounts for the accumulation of resources for, and the payment of general
long-term debt principal and interest.

CAPITAL PROJECTS FUNDS

The Capital Projects Fund accounts for all resources used for the acquisition of capital assets by the
District.




LOCKPORT TOWNSHIP PARK DISTRICT
Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual

Year Ended December 31, 2019

Debt Service Fund

Revenue
Property taxes
Interest

Total revenue

Expenditures
Debt service

Principal

Interest

Other

Total expenditures

Excess of expenditures over revenue
before other financing sources

Other inancing Sources
Debt service transfers
General Fund
Recreation Fund
Prairie Bluff Golf Course Fund

Excess of revenue and other financing
sources over expenditures

Restricted fund balance, beginning of year

Restricted fund balance, end of year

See Report of Independent Auditor.

Qriginal Final

Budget Budget Actual
$ 1,147,900 1,147,900 1,140,049
100 100 65
1,148,000 1,148,000 1,140,114
1,537,000 1,537,000 1,537,000
233,000 233,000 217,394
4,000 4,000 1,620
1,774,000 1,774,000 1,756,014
( 626,000) ( 626,000) { 615,900)
324,000 324,000 246,000
302,000 302,000 300,000
- 117,950
$ 0 0 48,050
( 47,494)
556

-32 .-




LOCKPORT TOWNSHIP PARK DISTRICT
Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual
Capital Projects Fund
Year Ended December 31, 2019

Revenue

Grants and donations

Interest income
Total revenue

Expenditures
Capital projects

Total expenditures
Excess of expenditures over revenue
Restricted fund balance, beginning of year

Restricted fund balance, end of year

Original Final
Budget Budget Actual
$ 500,000 500,000 $
2,000 2,000 4,069
502,000 502,000 4,069
1,840,000 1,840,000 707,297
1,840,000 1,840,000 707,297
$ ( 1,338,000) ( 1,338,000) 703,228)
1,208,184
$ 504,956

See Report of Independent Auditor.

v 33




LOCKPORT TOWNSHIP PARK DISTRICT
Combining Statement of Revenue, Expenditures and Changes in Fund Balances

All Nonmajor Governmental Funds
Year Ended December 31, 2019

Revenue
Property taxes
State replacement taxes
Program income
Retail sales
Interest income
Other income
Total Revenue

Expenditures
General government

Salaries and wages

Employee benefits

Insurance

Contractual services

Utilities

Supplies

Maintenance and repairs
Capital expenditures

Total Expenditures

Excess of revenue over expenditures
before other financing uses

Other financing uses - Transfer to Debt Service

Excess of revenue over expenditures
and other financing uses

Restricted fund balance, beginning of year

Net position of previously reported proprietary fund
excluding $9,096,977 reported as net invested
in capital assets (see Note 11)

Restricted fund balance, end of year

Other Special Total
Recreation Revenue Nonmajor
Funds Funds Funds

$ 306,200 1,938,798 2,244,998
33,639 33,639

2,637,657 2,637,657
894,527 864,527
33,296 14,115 47,411
42,542 51,147 93,689
3,914,223 2,037,699 5,951,922
1,760,045 270,479 2,060,524
157,300 55,867 213,167
240,767 240,767

363,608 1,050,080 1,413,688
245,498 10,259 255,757
899.963 16,864 916,827
50,417 3,933 54,350
222,357 311,370 533,727
3,729,188 1,959,619 5,688,807
185,035 78,080 263,115
( 117,950) 117,950)
67,085 78,080 145,165

3,976 1,208,334 1,212,310
1,175,499 1,175,499

$ 1,246,560 1,286,414 2,532,974

See Report of Independent Auditor.
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LOCKPORT TOWNSHIP PARK DISTRICT
Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual
Other Recreation Fund - Prairie Bluff Golf Course Fund
Year Ended December 31, 2019

Original Final

Revenue Budget Budget Actual
Real estate taxes $ 100,000 100,000 3 269,200
Program income 1,349,300 1,349,300 1,061,812
Retail sales 928,000 928,000 870,076
Interest income 100 100 512
Miscellaneous 312,000 312,000 15,802

Total revenue 2,689,400 2,689,400 2,217,402
Expenditures
Salaries and wages 881,700 881,700 875,145
Employee benefits 109,700 109,700 101,494
Contractual services 292,200 292,200 279,603
Utilities 166,800 106,800 83,547
Supplies 629,700 629,700 622,267
Maintenance and repairs 26,300 26,300 27,392
Capital expenditures 643,000 643,000 146,419

Total expenditures 2,689,400 2,689,400 2,136,167
Excess of revenue over expenditures

before other financing uses 0 0 81,235
Other financing uses - Transfer to Debt Service { 117.950)
Excess of expenditures and other financing uses

OVer revenue h 0 0 ( 36,7135)
Fund balance, beginning of year
Net position of previously reported proprietary fund

excluding $5,073,417 net invested in capital assets (see Note 11) ( 188,825
Restricted fund balance, end of vear § ( 225,540)

See Report of Independent Auditor.
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LOCKPORT TOWNSHIP PARK DISTRICT
Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual
Other Recreation Fund - Challenge Fitness Center Fund
Year Ended December 31, 2019

Original : Final

Revenue Budget Budget Actual
Program income $ 1,490,000 1,490,000 b 1,380,057
Retail sales 21,000 21,000 21,826
Interest income 7,000 7,000 32,784
Miscellaneous 331,000 331,000 26,740

Total revenue 1,849,000 1,849,000 1,461,408
Expenditures
Salaries and wages 867,200 867,200 796,276
Employee benefits 51,300 51,300 55,806
Contractual services 86,100 86,100 81,791
Utilities 146,100 146,100 116,102
Supplies 204,300 204,300 239,265
Maintenance and repairs 4,000 4,000 2,277
Capital expenditures 490,000 490,000 66,335

Total expenditures 1,849,000 1,849,000 1,357,852
Excess of revenue over expenditures $ 0 0 103,556
Fund balance, beginning of year
Net position of previously reported proprietary fund

excluding $4,023,560 net invested in capital assets (see Note 11) 1,364,324
Restricted fund balance, end of year $ 1,467,880

See Report of Independent Auditor,
237 -



LOCKPORT TOWNSHIP PARK DISTRICT

Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual
Other Recreation Fund - Chaney Pool Fund

Year Ended December 31, 2019

Revenue
Property taxes
Program income
Retail sales
Total revenue

Expenditures
Salaries and wages

Contractual services

Utilities

Supplies

Maintenance and repairs

Capital expenditures
Total expenditures

Excess of revenue over expenditures

Restricted fund balance, beginning of year

Restricted fund balance, end of year

See Report of Independent Auditor.

- 38 -

Original Final

Budget Budget Actual
57,950 57,950 28,500
104,300 104,300 84,762
1,400 1,400 1,488
163,650 163,650 114,750
66,000 66,000 58,562
1,500 1,500 616
31,600 31,600 25,246
44,550 44,550 13,960
10,000 10,000 8618
10,000 10,000 7,683
163,650 163,650 114,685
0 0 65
2,239
2,304




LOCKPORT TOWNSHIP PARK DISTRICT

Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actnal

Other Recreation Fund - Heritage Falls Water Park Fund
Year Ended December 31, 2019

Revenue
Propetrty taxes
Program income
Retail sales
Total revenue

Expenditures
Salaries and wages

Contractual services

Utilities

Supplies

Maintenance and repairs

Capital expenditures
Total expenditures

Excess of revenue over expenditures
Restricted fund balance, beginning of year

Restricted fund balance, end of year

See Report of Independent Auditor.

-39 .

Original Final

Budget Budget Actual
$ 29,800 29,800 3 8,500
125,150 125,150 111,026
1,400 1,400 1,137
156,350 156,350 120,663
63,500 63,500 60,062
2,000 2,000 1,298
28,000 28.000 20,603
47,850 47,850 24,471
5,000 5,000 12,130
10,000 10,000 1,920
156,350 156,350 120,484
$ 0 0 179
1,737

$

1,916
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LOCKPORT TOWNSHIP PARK DISTRICT

Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual

Special Revenue Fund - Museum Fund

Year Ended December 31, 2019

Revenue
Property taxes
Interest income
Building rental
Total revenue

Expenditures
Salaries and wages

Contractual services

Utilities

Supplies

Maintenance and repairs

Capital expenditures
Total expenditures

Excess of revenue over expenditures
Restricted fund balance, beginning of year

Restricted fund balance, end of year

Original Final
Budget Budget Actual
95,275 95,275 s 35,738
100 100 1,253
3,500 3,500 5,650
98,875 098,875 42,641
26,500 26,500 23,465
75 75 45
9,300 9,300 4,740
4,000 4,000 5,035
4,000 4,000 1,448
55,000 55,000
98,875 98,875 34,733
0 0 7,908
66,872
3 74780

See Report of Independent Auditor.
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LOCKPORT TOWNSHIP PARK DISTRICT
Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual
Special Revenue Fund - Police Fund
Year Ended December 31, 2019

Original Final

Revenue Budget Budget Actual
Property taxes $ 380,600 380,600 $ 377,038
Interest income 1,000 1,000 4,205
Miscellaneous 12,000 12,000 0,487

Total revenue 363,600 363,600 387,730
Expenditures
Salaries and wages 270,500 270,500 247,014
Employee benetits 51,300 51,300 55,867
Contractual services 9.050 ‘ 9,050 6,396
Utilities 6,200 6,200 5,519
Supplies 19.400 19,400 11,829
Maintenance and repairs 4,150 4,150 2,485
Capital expenditures 33,000 33,000 3,147

Total expenditures 393,600 393,600 332,257
Excess of revenue over expenditures $ 0 0 55,473
Restricted fund balance, beginning of year 81,988
Restricted fund balance, end of year i 137,461

See Repert of Independent Auditor.
S42 .



LOCKPORT TOWNSHIP PARK DISTRICT
Statement of Revenue, Expenditures and Changes in Fund Balances - Budget and Actual

Special Revenue Fund - Audit Fund
Year Ended December 31, 2019

Revenue

Property taxes

Interest income
Total revenue

Expenditures
Contractual services

Total expenditures

Excess of revenue over expenditures

Restricted fund balance, beginning of year

Restricted fund balance, end of vear

Original Final

Budget Budget Actual
19,950 19,950 $ 12,508
50 50 236
20,000 20,000 12,744
20,000 20,000 12,700
20,000 20,000 12,700
0 0 44
12,013
$ 12,057

See Report of Independent Auditor.
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LOCKPORT TOWNSHIP PARK DISTRICT
Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual
Special Revenue Fund - Pension Fund
Year Ended December 31, 2019

Original Final
Revenue Budget Budget Actual
Property taxes $ 768,000 768,000 $ 686,174
State replacement taxes 21,000 21,000 33,639
Interest income 1,000 £,000 5,090
Total revenue 790,000 790,000 724,903
Expenditures
Payroll taxes 410,000 410,000 359,658
IMRF contributions 380,000 380,000 313,899
Total expenditures 790,000 790,000 673,557
Excess of revenue over expenditures $ 0 0 51,346
Restricted fund balance, beginning of year 262,709
Restricted fund balance, end of year b 314,055

See Report of Independent Auditor,
- 44 -




LOCKPORT TOWNSHIP PARK DISTRICT
Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual
Special Revenue Fund - Liability Insurance Fund

Year Ended December 31, 2019

Revenue

Property taxes

Interest income

Miscellaneous income
Total revenue

Expenditures
Insurance

Capital expenditures
Total expenditures

Excess of expenditures over revenue
Restricted fund balance, beginning of year

Restricted fund balance, end of year

Original Final
Budget Budget Actual
320,500 320,500 198,347
1,500 1,500 3,331
50,000 50,000 39,010
372,000 372,000 240,688
272,000 272,000 240,767
100,000 100,000 31,317
372,000 372,000 272,084
0 ] 31,396)
142,372

See Report of Independent Auditor.

-45 .
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LOCKPORT TOWNSHIP PARK DISTRICT
Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual
Special Revenue Fund - Special Recreation Fund
Year Ended December 31, 2019

Original Final
Revenue Budget Budget Actual
Property taxes $ 700,000 700,000 $ 628,993
700,000 700,000 628,993

Expenditures
Contractual services 363,000 363,000 357,382
Capital expenditures 437,000 437,000 276,906

Total Expenditures 800,000 800,000 634,288
Excess of expenditures over revenue $ ( 100,000) ( 100,000) { 5,295)
Restricted fund balance, beginning of year | 642,380
Restricted fund balance, end of year $ 637,085

See Report of Independent Auditor.
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1M\‘Vi

‘1011pny Juspuasdapu] Jo podoy 90g

[LS°6SL ST

1

LI9'CTO'6LST

61F'818°TOL'T

09LYS9°THL T

TTH665°€68°T  §

LOLF D 9550 ForE 0 865170 69T 0
C6E0°0 6650°0 9850°0 TEE0°0 0700
600070 900070 800070 LO0O0 g000°0
9¥1070 STIOO FO100 111070 9100
£€T0°0 TETH'0 2120°0 112070 FTTH0
T+$0°0 0000 L1700 #3€0°0 5550°0
9E0070 FSO00 97000 0TOO0 £T00°0
$€L070 SLYOO SFY00 869070 <0900
161170 611170 79150 691170 0STED
119170 9FST0 TOSE0 905170 0¥ 0
$89°CL6'9 TEOPSIETL 18€109°L 60 788°L SLLE80'8 $
§ETrLS 1£0°0€9 69099 SI0°1€9 R EFO
FR0°C1 vLv'6 €TYEl S TI 6¥1°61
6¥TTIT 8LE°L61 E60°LLT $R6°861 C6C°RET
97L8LE FECTGOE FITILE 0ST'8LE 991°F T8
80T°1H9 609°T¢9 258°669 6LE°889 8TTTLY
§eL'zs £9T7°58 LTV €egice £65cy
CIS'890°T 1#8°590°T 2158601 FLLEFTT OFS IFIT
8T IEL] LT699L1 $L9'8LG°T FI9°660°T 6E9°LLTTT
LOOTTFET LT 14T £E9°L85°T 8EL°669°C cgLoTL'T $
S10T 910T £10T 810z 6107

UMOUS SIES & oY) JOJ SUOIIBRN[E A PISSISSY PUR “SoJey XB] ‘SUOISUIIXT XB], JO a[npayos
LOTALSTA MUVJ JJHSNAAOL LI0d4¥D0T

UOIJRI|BA POSSISSY

s[RI,
uoneaIdal [eradg
npny
Aiqery
991]04
AMo2g [B120S / AN
WINasn
1S2I21UI pue puog
UOLIEaIIEY
[eI2U2D

punt Aq - sa1BI XB ],

Sl
uoneaInal feadg
npny
Amiqery
moed
AILn2ag (210§ / TN
wnasny]
1S2I91UL puR puog
UOLBAINYY
[BI3U2D)

puny Aq - SUOISUSIXA XB ],



